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	Text1: Wendee, Paul Michael DBA
Paul M. Wendee & Associates
720 Silver Drive
Vista, CA 92083
(949) 246-1694
pwendee@pmwassoc.com
CRD #299188
June 10, 2026
 
 
This brochure provides information about the qualifications and business practices of Paul M. Wendee & Associates. If you have any questions about the contents of this brochure, please contact us at 949-246-1694 and/or pwendee@pmwassoc.com. The information in this brochure has not been approved or verified by the United States Securities and Exchange Commission or by any state securities authority.
 
Additional information about Paul M. Wendee& Associates also is available on the SEC's website at www.adviserinfo.sec.gov.
 
Any reference to Paul M. Wendee & Associates as being a registered investment adviser or registered as an investment adviser is not intended and does not imply a certain level of skill or training.
 
 
	Text2: Paul M. Wendee & Associates, LLC was previously registered as an investment adviser under CRD 119049 (Paul M. Wendee & Associates, LLC). Paul M. Wendee & Associates, LLC is no longer registered as an investment adviser as the firm's registration was revoked on 01/31/2018 for failure to pay annual renewal fees which was due to an administrative error by the California Department of Business Oversight. 
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	Text4: Paul M. Wendee& Associates publishes an investment newsletter. The principal owner of Paul M. Wendee& Associates is Paul M. Wendee, who owns 100% of the firm. 
 
The newsletter offers investment, economic and business commentary and advice. The newsletter is known as the Intrinsic Value Wealth Report Newsletter. The newsletter can be accessed at: http://ivwealthreportNewsletter.com. The subscription fee for the newsletter is billed on an annual basis or monthly at a rate of $195.00 annually or $19.50 monthly. Subscription fees are payable in advance at the beginning of the month for monthly subscriptions and at the beginning of the year for annual subscriptions. If a subscriber terminates the subscription before its expiration, the subscriber will be entitled to a complete refund of any unissued issues of the newsletter. The subscriber may contact Paul M. Wendee & Associates at (949) 919-2853 or pwendee@pmwassoc.com for a refund.
 
Paul M. Wendee & Associates also provides comprehensive financial planning, wealth management, retirement planning, and other financial planning services.
 
Paul M. Wendee & Associates, LLC was previously registered as an investment adviser under CRD 119049 (Paul M. Wendee & Associates, LLC). Paul M. Wendee & Associates, LLC is no longer registered as an investment adviser as the firm's registration was revoked on 01/31/2018 for failure to pay annual renewal fees which was due to an administrative error by the California Department of Business Oversight. 
 
All material conflicts of interest under CCR Section 260.238(k) are disclosed regarding the investment adviser, its representatives or any of its employees, which could be reasonably expected to impair the rendering of unbiased and objective advice.
 
Paul M. Wendee & Associates maintains a written Business Continuity Plan (BCP).
	Text5: The subscription fee for the newsletter is billed on an annual basis or monthly at a rate of $195.00 annually or $19.50 monthly. Subscription fees are payable in advance at the beginning of the month for monthly subscriptions and at the beginning of the year for annual subscriptions. If a subscriber terminates the subscription before its expiration, the subscriber will be entitled to a complete refund of any unissued issues of the newsletter. The subscriber may contact Paul M. Wendee & Associates at (949) 919-2853 or pwendee@pmwassoc.com for a refund.
 
Paul M. Wendee & Associates processes payments using Pay Pal, which is a plug-in vendor for Wordpress. Information provided by the subscriber is encrypted and is not available to Paul M. Wendee & Associates or the Intrinsic Value Wealth Report Newsletter.
 
Paul M. Wendee & Associates charges a fee for assets under management of one percent (1%) per year, paid on a quarterly basis. Clients may incur fees in addition to the management fee paid to Paul M. Wendee & Associates, as stated above. Such fees can include brokerage commissions, other custodian fees, and expenses for investing in exchange traded funds or other investments. Paul M. Wendee & Associates does not earn any of the foregoing fees. Exceptions to the above will be disclosed and discussed with the client prior to incursion of any fees or expenses.
 
Item 5A - Lower fees for comparable services may be available from other sources.
 
Item 5B - Clients are billed for subscription fees and advisory services.
 
Item 5C - The investment advice offered by Paul M. Wendee & Associates includes the publishing of the investment newsletter and advisory services as discussed above. 
 
	Text6: Paul M. Wendee & Associates does not accept performance-based fees.
	Text7: All types of clients may subscribe to our newsletter and/or become advisory clients. This may include individuals, trusts, investment companies, pension plans, money management firms, and securities broker-dealers.
 
Paul M. Wendee & Associates does not have any requirements for opening or maintaining an account.
 
	Text8: Paul M. Wendee & Associates uses fundamental and quantitative analysis in its research. Investing in securities involves risk of loss that clients should be prepared to bear. Investing in securities that were selected using fundamental analysis involves the same risks of loss that one might encounter in making any investment.  
 
The risk of loss can stem from events such as volatility in the securities markets, general business conditions, macroeconomic conditions and events, actions by government entities such as the Federal Reserve, general government policies, and other factors and events internal to and external to the companies in which an investment is made.
 
	Text9: There are no legal or disciplinary events that are material to a client's or prospective client's evaluation of our advisory business or the integrity of our management.
 
 
	Text10: Item 10A - Paul M. Wendee & Associates is not registered and does not have an application pending to register as a broker-dealer or a registered representative of a broker-dealer.
 
Paul M. Wendee was previously as a registered representative of Entoro Securities, LLC (CRD# 35192).
 
Item 10B - Neither Paul M. Wendee & Associates or any of its management persons are registered, or have an application pending to register, as a futures commission merchant, commodity pool operator, a commodity trading advisor, or an associated person of the foregoing entities.
 
Item 10C - Neither Paul M. Wendee & Associates or any of its management persons have an arrangement with any related persons (e.g. broker-dealer, municipal securities dealer, or government securities dealer or broker, investment company or other pooled investment vehicle including a mutual fund, closed-end investment company, unit investment trust, private investment company or `'hedge fund,'' and offshore fund), other investment adviser or financial planner, futures commission merchant, commodity pool operator, or commodity trading advisor, banking or thrift institution, accountant or accounting firm, lawyer or law firm, insurance company or agency, pension consultant, real estate broker or dealer, and/or sponsor or syndicator of limited partnerships that is material to our advisory business.
 
Item 10D - Paul M. Wendee & Associates does not recommend or select other investment advisers for its clients and does not receive compensation directly or indirectly from any such advisers that creates a material conflict of interest.
	Text11: Item 11A - Employees of Paul M. Wendee & Associates may buy and sell the same securities as those recommended in its newsletter and in its advisory business. Paul M. Wendee & Associates restricts employees trades so as to prevent them from taking advantage of their position by requiring that the newsletter or other communication regarding a trade is first distributed to subscribers before employees may buy or sell the same security for their own account. All employees are held to the highest business standards and ethical behavior and potential conflicts of interest are monitored and addressed as appropriate on a case-by-case basis. Employees are required to adhere to fiduciary duties, applicable securities laws, confidentiality, and the placing of client's (subscribers) interest first.
 
 
Item 11B - Neither Paul M. Wendee & Associates or a related person recommends to clients, or buys or sells for client accounts, securities in which you or a related person has a material financial interest, except as described in Item 11A.
 
Item 11D - Paul M. Wendee & Associates and/or a related person does not invest in securities at the same time as clients as described in Item 11A.
	Text12:  
Research and Other Soft Dollar Benefits - Paul M. Wendee & Associates does not receive research or other products or services and does not receive execution from a broker-dealer or a third party (''soft dollar benefits'') in connection with client securities transactions.
Brokerage for Client Referrals - Paul M. Wendee & Associates or a related person may receive client referrals from a broker-dealer or third party.
Directed Brokerage - Paul M. Wendee & Associates and broker-dealers are not affiliates and do not have another economic relationship that creates a material conflict of interest.
Paul M. Wendee & Associates does not aggregate the purchase or sale of securities for various client accounts.
 
	Text13: Paul M. Wendee & Associates does review client accounts and/or financial plans.
	Text14: Paul M. Wendee & Associates has no arrangements whereby someone who is not a client provides an economic benefit to our firm for providing investment advice or other advisory services to our clients.
 
Neither Paul M. Wendee & Associates nor any related person directly or indirectly compensates any person who is not a supervised person for client referrals.
	Text15: Paul M. Wendee & Associates does not have custody of client funds or securities. Client accounts are maintained at Charles Schwab & Company.
	Text16: Paul M. Wendee & Associates does manage accounts and does in some cases accept discretionary authority to manage securities accounts on behalf of clients on a case-by-case basis and only with specific client approval.
	Text17: Paul M. Wendee & Associates may have authority to vote client securities. 
	Text18: Paul M. Wendee & Associates will not require or solicit prepayment of more than $500 in fees per client, six months or more in advance.
 
Paul M. Wendee & Associates does not have custody of client funds or securities, does not require or solicit prepayment of more than $500 in fees per client, six months or more in advance. Paul M. Wendee & Associates has no financial condition that is reasonably likely to impair our ability to meet contractual commitments to clients. 
 
Paul M. Wendee & Associates has not been the subject of a bankruptcy petition at any time during the past ten years.
 
	Text19: Item 19A
 
Education: Paul M. Wendee, Year of Birth: 1953
University of California, Riverside, 1975, B.S. Economics and Administrative Studies
University of California, Riverside, 1980, Master of Administration in Business, Finance & Marketing
Certified Financial Planner, 1986
Certified Business Intermediary, 2007
University of Phoenix, Doctor of Business Administration, 2011
 
PAUL M. WENDEE AND ASSOCIATES (CRD # 299188) - Investment Adviser Representative - 10/08/2018 to Present
 
PAUL M WENDEE & ASSOCIATES, LLC (CRD # 119049) - Investment Adviser Representative - 02/16/2011 to 01/31/2018
 
Item 19B
 
Business Background (last 5 years):Paul M. Wendee
Management and business consulting
Adjunct Professor California Baptist University 08/2015 to Present - 4 hours per week; California State University, Los Angeles 01/2015 to Present - 3 hours per week.
 
Other businesses: Management consulting, Paul M. Wendee & Associates, LLC; Managing Member; not investment related; consulting on best business practices; started providing these services 02/1998; Time spent: 40 to 50 hours per week. Northwest Quadrant Alternative Investments Management Company, LLC; investment related; Time spent: 10 to 20 hrs/wk
 
Item 19D
 
Neither Paul M. Wendee & Associates or a management person has been involved in an award or found liable in an arbitration claim alleging damages in excess of $2,500 or found liable in any civil, self-regulatory organization, or administrative proceedings.
 
Item 19E
Paul M. Wendee is the Managing Director of Northwest Quadrant Alternative Investments Management Company, LLC, which is the manager of Northwest Quadrant Alternative Investments Opportunity Fund, LLC & Northwest Quadrant Alternative Investments Venture Fund, LLC.
 
	Text20:  
Item 19D - Continued
 
Paul M. Wendee & Associates is not compensated for advisory services with performance-based fees.
 
Paul M. Wendee & Associates has not been involved in any of the following events:
 
1. An award or otherwise being found liable in an arbitration claim alleging damages in excess of $2,500, involving any of the following which does not apply to our firm: 
(a) an investment or an investment-related business or activity (does not apply); 
(b) fraud, false statement(s), or omissions (does not apply); 
(c) theft, embezzlement, or other wrongful taking of property (does not apply); 
(d) bribery, forgery, counterfeiting, or extortion (does not apply); or 
(e) dishonest, unfair, or unethical practices (does not apply). 
 Please see Item 19D - Continued on Continuation Page 5 for the second part to this question.
 
Item 19A - Continued
 
Registered Representative Courtlandt Securities 05/2014 to 03/2015
 
Department Chair, College of Arts & Sciences and Graduate School of Business, Argosy University 01/2015 to 07/2017
 
Registered Representative Silber Bennett Financial 03/2017 to 03/2018
 
Registered Representative GT Securities 02/20 to 12/20
 
Registered Representative Exemplar Capital, LLC 06/22 to 01/23
 
Registered Representative Entoro Securities, LLC 01/23 to 9/25
	Text21: Part 2B of Form ADV: Brochure Supplement
 
Item 1  Cover Page
 
Paul M. Wendee
CRD Number 1105573
 
Wendee, Paul Michael DBA
Paul M. Wendee & Associates
P.O. Box 3632
Dana Point, CA 92629
(949) 218-7942
pwendee@pmwassoc.com
February 9, 2020
 
 
This brochure supplement provides information about Dr. Paul M. Wendee that supplements the Paul M. Wendee & Associates brochure. You should have received a copy of that brochure. Please contact Dr. Paul Wendee at Paul M. Wendee & Associates if you did not receive Paul M. Wendee & Associates's brochure or if you have any questions about the contents of this supplement. 
 
Additional information about Dr. Paul M. Wendee also is available on the SEC's website at www.adviserinfo.sec.gov.
 
Item 2  Educational Background and Business Experience
 
Education: Paul M. Wendee (Age 71), Year of Birth: 1953
University of California, Riverside, 1975, B.S. Economics and Administrative Studies
University of California, Riverside, 1980, Master of Administration in Business, Finance & Marketing
University of Phoenix, Doctor of Business Administration, 2011
 
Registered Representative Courtlandt Securities 05/2014 to 03/2015 
Department Chair, College of Arts & Sciences and Graduate School of Business, Argosy University 01/2015 to 07/2017
Registered Representative Silber Bennett Financial 03/2017 to 03/2018 
Registered Representative GT Securities 02/20 to 12/20
Registered Representative Exemplar Capital, LLC 06/22 to 01/23
Registered Representative Entoro Securities, LLC 01/23 to 9/25
	Text22: Business Background (last 5 years):
 
10/2018 TO PRESENT WENDEE, PAUL MICHAEL dba PAUL M. WENDEE AND ASSOCIATES VISTA CA USA SOLE PROPRIETOR AND OWNER
 
02/1998  TO PRESENT   PAUL M. WENDEE AND ASSOCIATES, LLC    VISTA   CA   USA   MANAGING MEMBER AND OWNER   
 
Paul M. Wendee & Associates, LLC was previously registered as an investment adviser under CRD 119049 (Paul M. Wendee & Associates, LLC). Paul M. Wendee & Associates, LLC is no longer registered as an investment adviser as the firm's registration was revoked on 01/31/2018 for failure to pay annual renewal fees which was due to an administrative error by the California Department of Business Oversight. I am registered as an investment adviser formed as a sole proprietor under CRD 299188 (WENDEE, PAUL, MICHAEL dba PAUL M. WENDEE & ASSOCIATES). PAUL M. WENDEE AND ASSOCIATES (CRD # 299188) - Investment Adviser Representative - 10/08/2018 to Present; (b) PAUL M WENDEE & ASSOCIATES, LLC (CRD # 119049) - Investment Adviser Representative - 02/16/2011 to 01/31/2018 
Item 3  Disciplinary Information
 
Neither Paul M. Wendee & Associates or Paul M. Wendee have any legal or disciplinary events material to a client's or prospective client's evaluation of the firm or supervised person.
 Northwest Quadrant
Item 4  Other Business Activities
 
Paul M. Wendee is the Managing Director of  Northwest Quadrant Alternative Investments Management Company, LLC which is the manager of Northwest Quadrant Alternative Investments Opportunity Fund, LLC and Northwest Quadrant Alternative Investments Venture Fund, LLC. Through Paul M. Wendee & Associates, LLC, Paul M. Wendee consults with various clients as a management consultant. This activity provides a substantial portion of Paul M. Wendee's income and involves a substantial portion of his time. Dr. Paul M. Wendee is also an Adjunct Professor at various universities. PAUL M. WENDEE AND ASSOCIATES (CRD # 299188) - Investment Adviser Representative - 10/08/2018 to Present; PAUL M WENDEE & ASSOCIATES, LLC (CRD # 119049) - Investment Adviser Representative - 02/16/2011 to 01/31/2018. Adjunct Professor California Baptist University 08/2015 to Present - 4 hours per week; California State University, Los Angeles 01/2015 to Present - 3 hours per week. Management consulting - Paul M. Wendee & Associates, LLC; Managing Member; not investment related; consulting on best business practices; started providing these services 02/1998; Time spent: 40 to 50 hours per week.
	Text23: Item 5  Additional Compensation
 
There is no one who is not a client that provides an economic benefit to Paul M. Wendee for providing advisory services.
 
Item 6  Supervision
 
Paul M. Wendee is the owner and managing director Paul M. Wendee & Associates. Accordingly, there is no other person that supervises Paul M. Wendee's advisory activities. Paul M. Wendee's phone number is 949-246-1694.
 
Item 7  Requirements for State-Registered Advisers
 
Paul M. Wendee has not been involved in an award or found liable in an arbitration claim alleging damages in excess of $2,500 or found liable in any civil, self-regulatory organization, or administrative proceedings.
 
A. In addition to the events listed in Item 3 of Part 2B, if the supervised person has been involved in one of the events listed below, disclose all material facts regarding the event. 
1. An award or otherwise being found liable in an arbitration claim alleging damages in excess of $2,500, involving any of the following (does not apply): 
(a) an investment or an investment-related business or activity (does not apply); 
(b) fraud, false statement(s), or omissions (does not apply); 
(c) theft, embezzlement, or other wrongful taking of property (does not apply); 
(d) bribery, forgery, counterfeiting, or extortion (does not apply); or 
(e) dishonest, unfair, or unethical practices (does not apply). 
2. An award or otherwise being found liable in a civil, self-regulatory organization, or administrative proceeding involving any of the following (does not apply): 
(a) an investment or an investment-related business or activity (does not apply); 
(b) fraud, false statement(s), or omissions (does not apply); 
(c) theft, embezzlement, or other wrongful taking of property (does not apply); 
(d) bribery, forgery, counterfeiting, or extortion (does not apply); or 
(e) dishonest, unfair, or unethical practices (does not apply). 
B. If the supervised person has been the subject of a bankruptcy petition, disclose that fact, the date the petition was first brought, and the current status (does not apply). 
The supervised person has not been the subject of a bankruptcy petition.
	Text24: Item 19D - Continued 
 
Paul M. Wendee & Associates has not been involved in any of the following events (does not apply):
 
2. An award or otherwise being found liable in a civil, self-regulatory organization, or administrative proceeding involving any of the following (does not apply): 
(a) an investment or an investment-related business or activity (does not apply); 
(b) fraud, false statement(s), or omissions (does not apply); 
(c) theft, embezzlement, or other wrongful taking of property (does not apply); 
(d) bribery, forgery, counterfeiting, or extortion (does not apply); or 
(e) dishonest, unfair, or unethical practices (does not apply).
 


