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INTRINSIC VALUE MANAGEMENT
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PORTFOLIO MANAGEMENT

DIVERSIFICATION

o Stages and strategies

o Industries and sectors

o Individual deals and funds
* Low/ negative correlation
© Preservation of capital

MONITOR

o Individual businesses & investments
 Intrinsic values

e Portfolio

SELL DISCIPLINE

e Fair valued or overvalued
© Fundamentals deteriorate
© Other considerations

REBALANCE
* Dynamic relationships monitored
© Maintain portfolio balance
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