DJIA Valuation
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10/7/22 10/14/22 10/21/22 10/28/22 11/4/22 11/11/22 11/18/22 11/25/22 12/2/22 12/9/22 12/16/22 12/23/22 12/30/22

10/7/22 |10/14/22{10/21/22(10/28/22| 11/4/22 |11/11/22{11/18/22{11/25/22| 12/2/22 | 12/9/22 |12/16/22{12/23/22(12/30/22

Intrinsic Value | 21942 | 21942 | 21942 | 21942 | 21942 | 21942 | 21942 | 21942 | 21942 | 21942 | 21942 | 21942 | 21942

Current Value [29296.79(29634.83(31082.56/32861.80[32403.22| 33747.9 (33745.6934347.03|34429.88/33476.46{32920.46(33203.93




DJIA P/E Ratios
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10/7/22 |10/14/22(10/21/22(10/28/22| 11/4/22 |11/11/22(11/18/22(11/25/22| 12/2/22 | 12/9/22 |12/16/22(12/23/22|12/30/22
— P/E Ratio - Current 17.42 | 17.75 | 19.65 | 21.17 | 19.26 | 21.45 | 2158 | 2196 | 22.04 | 21.43 | 21.08 | 21.26
= P/E Ratio - Fair Value High| 18 18 18 18 18 18 18 18 18 18 18 18 18
——P/E Ratio - Fair Value Low 15 15 15 15 15 15 15 15 15 15 15 15 15




S & P 500 Valuation
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@ |Ntrinsic
Value

10/7/22 |10/14/22|10/21/22|10/28/22| 11/4/22 |11/11/22|11/18/22|11/25/22| 12/2/22 | 12/9/22 |12/16/22|12/23/22

Intrinsic Value| 2137 2137 2137 2137 2137 2137 2137 2137 2137 2137 2137 2137

Current Value | 3639.66 | 3583.07 | 3752.75 | 3901.06 | 3770.55 | 3992.93 | 3965.34 | 4026.12 | 4071.70 | 3934.38 | 3852.36 | 3844.82




S & P 500 P/E Ratios
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10/7/22 [ 10/14/22[10/21/22]10/28/22 11/4/22 | 11/11/22|11/18/22[11/25/22| 12/2/22 | 12/9/22 |12/16/22[12/23/22
—— P/E Ratio - Current 1893 | 18.64 | 1952 | 2029 | 19.61 | 20.77 | 20.62 | 20.94 | 21.18 | 20.46 | 20.04 | 20.00
—— P/E Ratio - Fair Value High| 18 18 18 18 18 18 18 18 18 18 18 18
——P/E Ratio - Fair Value Low | 15 15 15 15 15 15 15 15 15 15 15 15




