S & P 500 Valuation
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Intrinsic Value| 2137 2137 2137 2137 2137 2137

Current Value | 3234.85 | 3265.35 | 3329.62 | 3295.47 | 3225.52 | 3327.71




S & P 500 P/E Ratios
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1/3/20 |1/10/20|1/17/20|1/24/20|1/31/20| 2/7/20 |2/14/20|2/21/20|2/28/20| 3/6/20 |3/13/20(3/20/20(3/27/20
=P /E Ratio - Current 23.91 24.57 25.05 24.80 | 24.27 25.04
=== P /E Ratio - Fair Value High 18 18 18 18 18 18
=P /E Ratio - Fair Value Low 15 15 15 15 15 15
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DIJIA Valuation

1/3/20 1/10/20 1/17/20 1/24/20 1/31/20 2/7/20 2/14/20 2/21/20 2/28/20 3/6/20 3/13/20 3/20/20 3/27/20

1/24/20

1/31/20

2/7/20 |2/14/20(2/21/20(2/28/20

Intrinsic Value

21942

21942

21942

Current Value

28989.73

28256.0329102.51

e |ntrinsic Value

e Current Value




DJIA P/E Ratios
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1/3/20 | 1/10/20|1/17/20|1/24/20 | 1/31/20 | 2/7/20 | 2/14/20|2/21/20|2/28/20| 3/6/20 | 3/13/20|3/20/20 | 3/27/20
== P /E Ratio - Current 21.13 21.29 21.70 21.06 21.54 22.68
=== P/E Ratio - Fair Value High 18 18 18 18 18 18
=P /E Ratio - Fair Value Low 15 15 15 15 15 15




