DIJIA Valuation
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7/5/19 7/12/19 7/19/19 7/26/19 8/2/19 8/9/19 8/16/19 8/23/19 8/30/19 9/6/19 9/13/19 9/20/19 9/27/19

7/5/19 |7/12/19|7/19/19|7/26/19| 8/2/19 | 8/9/19 8/16/19 8/23/19 8/30/19| 9/6/19 |9/13/19|9/20/19|9/27/19
MntﬁnﬁcVame 21942 | 21942 | 21942 | 21942
‘CunentVaMe 26922.1227332.0327154.2027192.45




DJIA P/E Ratios
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7/5/19 |7/12/19|7/19/19|7/26/19 | 8/2/19 | 8/9/19 | 8/16/19 | 8/23/19|8/30/19| 9/6/19 |9/13/19|9/20/19|9/27/19
———P/E Ratio - Current 18.50 18.78 18.45 19.34
——— P/E Ratio - Fair Value High 18 18 18 18
P/E Ratio - Fair Value Low 15 15 15 15




S & P 500 Valuation
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7/5/19 7/12/19 7/19/19 7/26/19 8/2/19 8/9/19 8/16/19 8/23/19 8/30/19 9/6/19 9/13/19 9/20/19 9/27/19

7/5/19 |7/12/19|7/19/19|7/26/19 | 8/2/19 | 8/9/19 |8/16/19|8/23/19/8/30/19| 9/6/19 |9/13/19|9/20/19|9/27/19
‘Intrinsic Value| 2137 2137 2137 2137
‘Current Value {2990.41/3013.172976.61|3025.86




S & P 500 P/E Ratios
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7/5/19 |7/12/19\7/19/19|7/26/19| 8/2/19 | 8/9/19 |8/16/19|8/23/19|8/30/19| 9/6/19 |9/13/19|9/20/19|9/27/19
——P/E Ratio - Current 22.59 22.76 22.48 22.86
———P/E Ratio - Fair Value High 18 18 18 18
P/E Ratio - Fair Value Low 15 15 15 15




