S & P 500 Valuation
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5/19 7/12/19 7/19/19 7/26/19 8/2/19 8/9/19 8/16/19 8/23/19 8/30/19 9/6/19 9/13/19 9/20/19 9/27/19

7/5/19 [7/12/19]7/19/19]7/26/19| 8/2/19 | 8/9/19 |8/16/19]8/23/19/8/30/19] 9/6/19 |9/13/19]9/20/19]9/27/19
‘IntrinsicVaIue 2137 | 2137

‘CunentVaMe 2990.41/3013.17




S & P 500 P/E Ratios

o 30.00

= 20.00 —/——

e 10.00

[¥¥)

= 0.00
o o o o o o o o o o o o o
N N N N N N N N N 3 N Ny N

o\ W o\ o\ N o o o\ o\ o o\ o\ A\
AN A AV A 2 2 ¢ A N o o\ o A\
7/5/19 |7/12/19|7/19/19|7/26/19| 8/2/19 | 8/9/19 |8/16/19|8/23/19|8/30/19| 9/6/19 |9/13/19|9/20/19|9/27/19
—— P/E Ratio - Current 22.59 22.76
———P/E Ratio - Fair Value High 18 18
P/E Ratio - Fair Value Low 15 15




DIJIA Valuation
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7/5/19 7/12/19 7/19/19 7/26/19 8/2/19 8/9/19 8/16/19 8/23/19 8/30/19 9/6/19 9/13/19 9/20/19 9/27/19

7/5/19 | 7/12/19|7/19/19|7/26/19| 8/2/19 | 8/9/19 | 8/16/19 | 8/23/19 8/30/19 | 9/6/19 |9/13/19|9/20/19|9/27/19
‘MtﬂnﬁcVaMe 21942 | 21942

‘CunentVaMe 26922.12/27332.03




DJIA P/E Ratios
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7/5/19 | 7/12/19 |7/19/19 | 7/26/19 | 8/2/19 | 8/9/19 | 8/16/19 | 8/23/19 | 8/30/19 | 9/6/19 | 9/13/19 | 9/20/19 | 9/27/19
——P/E Ratio - Current 18.50 18.78
———P/E Ratio - Fair Value High 18 18
P/E Ratio - Fair Value Low 15 15




